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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF BHATKAWA TEA INDUSTRIES LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of BHATKAWA TEA
INDUSTRIES LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2021 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard and;

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard (“IND AS®) prescribed under Section 133 of the Companies
Act 2013 (the "Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India, of the standalone net profit and standalone total comprehensive income
and other financial information of the Company for the three months and year ended March 31, 2021
, standalone statement of assets and liabilities as at March 31, 2021 and the standalone statement
of cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI’) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of standalone financial statements for the year ended March 31,
2021. The Company’s Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and the design, implementation and
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maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

+  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in




aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Das & Prasad
Chartered Accountants
Registration number- 303054€

Sumit Kumar Rajgarhia
Partner

Membership no-068270
UDIN-21068270AAAAAU6644

Place: Kolkata
Date: June 30, 2021



BHATKAWA TEA INDUSTRIES LIMITED
CIN: LO11322WBI1911PLCO02077
Regd. Office ;: 2 Hare Street, Kolkata - 700001
Audited Financial Results For The Quarter! Year Ended 31st March, 2021
& (% in Lacs)
Statement of Audited Standalone Financial Resulis for the Quarter! Year ended March 31, 2021
Quarter Ended Year Ended
Particulars 31.03.2021 31122020 | 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income ¢ i N
a. Revenue from Operations 264.12 1,144.71 343.52 3132205 2,581 .41
b. Other Income 2517 24.25 492 £1.60 §9.77
Total Income 289.29 1,168.96 348.44 3,403.65 267118
2 Expenses : g
a. Changes in inventories of finished goods, stock-in-trade
and work-in-progress 4.10 226,21 165.10 (4.22) (2.51)
b. Employee benefits expense 489.69 366.15 498.96 1,682.14 1,679.37
¢. Finance cost 1.87 6.03 (0.54) 20.01 19.91
d. Depreciation and amortisation expense 17.89 18.53 3328 83.73 84.42
f. Other expenses 271.97 167.23 186,91 B21.11 766.47
Total Expense 795.53 784.14 883.71 1,602.78 2,547.66
3 Profit Before Tax (1-2) (506.24) 384.82 (535.26) 800.87 123.52
4 Tax Elp:n!t
a. Current Tax (97.34) . (21.96) (97.34) (21.96)
b. Deferred Tax 14,48 - 149.13 14.48 149.13
Tatal (82.85) - 12717 (82.85) 127.17
5 Net Profit/ (Loss) For The Period (3-4) (589.10) 3534.82 (408.09) T718.02 250.69
6 Other Comprehensive Income
(@) ltems that will not be Reclassified to Profit & Loss
Remeasuremnent of the net defined benefit plans (91.15) 6.73 37.08 (70.96) 21.08
FVTOCI of Investments 55.57 124.18 (112.58) 298.01 (100.94)
Tax Effect on Above (49.61) - (33.83) (49.61) {33.83)
7 Total Comprehensive Income (5+6) (674.28) 515.73 (517.43) B95.47 136.99
] Paid up Equity Share Capital (Face value of T 10/- each) 224.00 224.00 224.00 224.00 224.00
9 Earnings per Share (Face value of T 10/- each)
| - Basic & diluted (not annualised) (26.30) 17.18 {18.22) 32.05 1119




Statement of Assets and Liabilities (" in Lacs)|
* Year ended Year ended
31st March, 2021 31st March, 2020
ASSETS
MNon-Current Assets
{A) Property, plant and equipment 67258 671.60
(B) Capital work-in-progress 51.17 47.35
(C) Other Intangible Assets 1.82 2.86
() Financial assets :
(i) Investments 592.09 451.97
(ii) Other Financial asscts 253.93 203.92
(E) Deferred Tax Assets (net) 3391 69.03
(F) Other Non Current Assets 10.00 23.76
Total Non-Current Assets 1,615.50 1,470.49
Current Assets
(A) Ioventories 212.00 197.51
(B) Financial assets:
(i) Investments 1,366.80 615.46
(ii) Trade receivables 108.78 102.49
(iii) Cash and cash equivalents 55,85 £1.02
(iv) Bank balance other than (iii) above 22915 4.59
(v) Loans 248.77 190.86
(vi) Other Financial assets 26.55 15.89
(C) Other Current Assets 59 86 46.94
Taotal Current Assels 2,307.74 1,254.77
Total Assets 3,923.24 2,725.26
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 224.00 224.00
(1) Other Equity 2,586.03 1,690.55
Total Equity 2,810.03 1,914.55
Liabilities
Non-Current Liabilities
(A) Financial liabilities:
(i) Borrowings - . 497
{B) Provisions 456.38 285.59
{C) Deferred Tax Liabilities (net) - .
(D) Other Non-Current Liabilities 10.01 25.71
Taotal Non-Current Liabilities 466.39 316.27
Current liabilities
{A) Financial liabilities:
(i) Borrowings - -
(ii) Trade payables
(a) total outstanding dues of micro enterprises and .64 4.61
small enterprises
(b) total outstanding dues of creditors other than 106.94 68.13
micro enterprises and small enterprises
{iii) Other financial Liabilities 147.09 70.25
(B) Provisions 347.72 330.27
(C) Other current liabilities 39.44 21.18
[ uity a lies 3.923.24 2,725.26




[Cash Flow Statement {_in Lacs)

Year ended Year ended
: 31st March, 2021 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Met Profiti{Loss) before tax B00.87 123.52
Adjusiments Tor ;
Depreciation & Amortization Expense 83.73 B4.42
Finance Costs 20,01 2.37
Remeasurement gains{losses) on defined benefit plans (70.96) 21.08
Losz on Uprooting of Planis 12.98 -
Profit on Sale of Fixed Asset (Net) (0.12) (1.98)
Profit on Sale of Bonds - (9.70)
Defemred Government Grants (7.13) (7.12)
Dividend Income (3.62) (3.49)
Interest Income (66.35) (31.45) (38.53) 27.02
Operating Prefit before Working Capital Changes T69.43 150.54
Adjustments for:
(Increase)Decrease in Inventonies {14.48) 671
{Increase)Decrease in Trade and other receivables (385.72) 169.85
Increase/{Decrease) in Trade and other payables 310.20 (90.01) 55.31 231.88
Cash Generated from Operations 679.42 382.42
Tax Paid 64,98 31.49
Net Cash (Outflow)Infow from Operafing Activities 614.44 350.93
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (49.31) (51.94)
Work In Progress of Bearer Flant (5117 (56.49)
Sale of Property, Plant & Equipment 012 205
Subsidy Received 13.76 -
Capital Expenditure (8.57) (8.5
Dividend Received 3.62 349
Sale of Investments - 57115
Acquisition of Investmenis (593.44) (807.20)|
Interest Received 57.38 (627.61) 55.21 [286.29)
Net Cash (Outlow)Taflow from Investing Activities (627.61) (286.29)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds! (Repayment) of Long-Term Bormowings .0 4.97)
Dividend Paid (including tax on dividend) - - %
Interest and Other Finance charges paid (2001} {12.007] (2.37) {Tﬂl\
Net Cash Inflow/{Out Now) from Financiog Activities (1200} (7.34)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A + B+ C) (25.1T) £7.31
Cash & Cash Equivalents as at Opening 81.02 2371
Cash & Cash Equivalents as at Closing 55.85 81.02

MNotes:

Place: Kolkata
Date: 30.06.2021

The above resulis have been reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings held on 30th. June, 2021,

The company is primarily engaged in the business of growing and manufacturing of tea and accordingly there are no separate reportable segments as per Tnd AS
108 dealing with segment reporting,
ThnCompan}r'meuglgadinﬂ:e'hminessufnﬂlimtimnmufmmudsﬂenfm,whjchismmﬂhnmmdheme.pmﬁsiﬂnfmmaﬁm(bmhnm
and deferred) has been.computed at year end basis and given effect to the resulis of the last quarter ended March 31, 2021,

The figures for the quarter ended March 31, 2021 represents the derived figures between the andited figures in respect of the year ended March 31, 2021 and the
unaudited published period to date figures upto December 31, 2020, which was subjected to limited review.

The Company has assessed and considered the impact of the ongoing Covid-19 pandemic on carrying amounts of Property Flant & Equipment, Investments,
Trade receivables, Inventories, other assets and its business operations including all relevant internal and external information available up to the date of
approval of these financial results, Basis such evaluation, the management does not expect any adverse impact on its future cash flows, its liquidity position and
shall be able to continue as a going concern. However, the eventual outcome of the impact of the Covid-19 pandemic may be different from those estimated as
on the date of approval of these financial results owing (o the nature and duration of the pandemic

Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period figures.,

For Tea Industries Limited

A
Wholetime Director
(DIN:01651268)




